
 
 
 
 
 

THE MINUTES OF THE HOUSE STANDING COMMITTEE 
ON 

BANKING AND FINANCIAL SERVICES 
 
  
Wednesday, September 19, 2012    9:00 a.m. Room 326 House Office Building 
______________________________________________________________________________ 
 
The House Standing Committee on Banking and Financial Services was called to order by 
Representative Marty Knollenberg, Chair. 
 
MEMBERS PRESENT:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, 
Pettalia, Switalski, Clemente and Stanley. 
 
MEMBERS ABSENT/EXCUSED:  Representatives Olsen and Womack. 
 
Chairman Knollenberg placed the committee at ease at 9:11 a.m. 
The committee reconvened at 9:15 a.m. 
 
Chairman Knollenberg laid HB 5835, HB 5836, HB 5837, HB 5838 and HB 5863 before the 
committee: 
 
HB 5835 (Farrington) Financial institutions; savings and loan associations; savings and 

loan act of 1980; repeal. 
 
HB 5836 (Jenkins) Financial institutions; savings and loan associations; electronic 

funds transfer terminal statute; revise citations. 
 
HB 5837 (Cotter) Financial institutions; savings and loan associations; handling and 

processing food stamps statute; revise citations. 
 
HB 5838 (Huuki) Financial institutions; savings and loan associations; exemption of 

association shares from levy and sale; revise citation. 
 
HB 5863  (Franz)     Financial institutions; savings and loan associations; motor vehicle 

sales finance statute; revise citation. 
 
TESTIMONY 
 
The following people submitted a card but did not wish to speak: 
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Jeanne Laimon from Representative Jenkin's office supports HB 5836. 
Patricia Herndon, representing the Michigan Bankers Association, supports the bills. 
Jenita Moore, representing the Office of Financial and Insurance Regulation (OFIR), supports 
the bills. 
 
Representative Huuki moved to report HB 5835 with recommendation. 
 
The motion prevailed by a vote of 8-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Switalski, 
Clemente and Stanley, 

Nays:  None, 
Pass:   None. 
 

Representative Lyons moved to report HB 5836 with recommendation. 
 
The motion prevailed by a vote of 8-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Switalski, 
Clemente and Stanley, 

Nays:  None, 
Pass:   None. 
 

Representative Huuki moved to report HB 5837 with recommendation. 
 
The motion prevailed by a vote of 8-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Switalski, 
Clemente and Stanley, 

Nays:  None, 
Pass:   None. 
 

Representative Huuki moved to report HB 5838 with recommendation. 
 
The motion prevailed by a vote of 8-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Switalski, 
Clemente and Stanley, 

Nays:  None, 
Pass:   None. 
 

Representative Farrington moved to report HB 5863 with recommendation. 
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The motion prevailed by a vote of 8-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Switalski, 
Clemente and Stanley, 

Nays:  None, 
Pass:   None. 
 

Chair Knollenberg laid SB 1108 before the committee: 
 
SB 1108 (Booher) Businesses; other; business development enterprises; authorize under 

Michigan BIDCO act. 
 
TESTIMONY 
 
The following people submitted a card but did not wish to speak: 
 
James McBryde, Eric Hanna and Mark Morante, representing the Michigan Economic Development 
Corporation (MEDC), support the bill. 
 
Representative Clemente moved to report SB 1108 with recommendation. 
 
The motion prevailed by a vote of 8-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Switalski, 
Clemente and Stanley, 

Nays:  None, 
Pass:   None. 
 

Chair Knollenberg laid SB 1024 before the committee: 
 
SB 1024 (Kahn) State financing and management; purchasing; engaging in 

contracts with companies that have business activities in Iran;                              
prohibit. 

 
Representative Lyons moved to report SB 1024 with recommendation. 
 
The motion prevailed by a vote of 6-0-2. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki and Clemente, 

Nays:  None, 
Pass:   Representatives Switalski and Stanley. 
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Representative Farrington moved to adopt the minutes of June 12, 2012, meeting.  There 
being no objection, the motion prevailed by unanimous consent. 
 
Representative Farrington moved to excuse Representatives Olsen and Womack from the 
committee.  There being no objection, the motion prevailed by unanimous consent. 
 
There being no further business to come before the committee, the Chair adjourned the meeting 
at 9:22 a.m. 
 
 
____________________________________________                                                                                        
Representative Marty Knollenberg, Chair 
House Standing Committee on Banking and Financial Services 
Malika Abdul-Basir 
Committee Clerk 
517-373-7256 
22  minutes 
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