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« Michigonis experiencing a housing crisis.

+ The Statewide Housing Plan provides a call to action to all because housing is a basic
human need, and everyone deserves to have safe, healthy, affordable, accessible,
and attainable housing in a community of their choice.

= MSHDA can’t fix challenges alone.

« Collaboration is key to implementation of the plan at the state, regional and local
levels.

« It will involve leveraging resources, growing the labor force, recognizing strengths of

organizations across the state, and using best practices fo achieve shared goals while
combating long standing inequities in housing.
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\‘ 48% of renters pay too much ) 179,000 Michiganders worked
for housing in construction in November
2021, a drop of 16% since early
2000.
$ Between 2013 and 2020, . 47% of the housing stock is
average home sales price went over 50 years old
up 84%
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MSHDA Programs

» Affordaple rental housing
* Homeownership
* Housing Choice Vouchers

* Homeless programs

» Neighborhood Enhancement Program

» Michigan Homeowner Assistance Fund

» Missing Middle Housing Program

» Housing Opporfunities Promoting Energy Efficiency
* Housing and Community Development Fund
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* MSHDA uses a variety of federal programs o finance the
new construction or rehabilitation of affordable housing

* Developers apply within these programs and the financing
is used as capital funding to construct the housing

* Long-term restrictions are placed on the development that
require the rents to be kept within affordable ranges and
tenants must be below income limits to live there

* In a typical year we are financing albout 5,000 units
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» MSHDA offers Down Payment Assistance (DPA) of $10,000
statewide in conjunction with a first-mortgage loan through our
network of participating lenders

* Local lenders work with the prospective homeowners and
executes the loan, which MSHDA purchases and services

* Down Payment Assistance is a 0% loan in second position paid
back at the time of sale or refinance

* Housing education classes are required to access DPA

¢ In a typical year, we assist about 3,000+ families with home
loans

» Last year we provided DPA to 4,789 first-time homebuyers
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Housing Choice Vouchers

« Voucher holders rent homes from landlords and pay 30% of
their income towards the rent; the subsidy pays the rest of
the rent to the landlord

* MSHDA has a homeless preference, so the majority of new
vouchers are used to assist homeless households

* We also use HCV at specific developments (Project-based
Vouchers)

o \We assist albbout 28,000 households statewide

Homeless Programs

* MSHDA administers the Emergency Solutions Grant
program through homeless service agencies siatewide

» About S10 million in feceral and MSHDA funds are
distributed in a typical year

* Funds are used for Emergency Shelter, homelessness
prevention, rapid rehousing and case management




* Neighborhood Enhancement Program provides small grants
of $25-75,000 to non-profits and local units of government for
projects benefiting resident’s quality of life

* Designed to be used along with other local funds

* Examples; parks, pedestrian paths, homeowner repair, and
accessibility features in homes
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* Program started Feb 14, 2022
« $242 million allocated to Michigan

* Can assists with mortgage, property tax and ufilities for
homeowners that fell behind during COVID

* Up to $25,000 per household; average is $7,637
* $211 million in relief provided so far
* More than 27,500 families assisted to date
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« Grant funding to construct/rehab housing for households
between 60% AMI to 120% AMI

* Rental or homeownership
* Funding is geographically distributed throughout state
* Open to nonprofit, for-profit, local government or land bank

* Once constructed, properties are sold/rented to families in
the income range

» Rent/purchase price limits make it affordable to families in this
income range

 $110 million total in program
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+ $28 million available to non-profits or local units of
government

* Up to $25,000 per home to be spent on energy efficiency
upgrades to the home

» Grants can range between $100,000-$1 million

e Intended 1o be leveraged with other programs like DHHS's
Weatherization Assistance Program and utility Energy
Waste Reduction programs
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* $50 million available

» Will be used for the following housing programs:
* Contractor Assistance Program
* Good Housing = Good Health Program
¢ Shelter Diversion Pilot
* Housing Choice Voucher Key to Own Program
« Housing Choice Voucher Mobility Program
¢ Permanent Supportive Housing Gap Financing Program
* MSHDA Incentivizihg Communities with Housing (MICH)
« Tribal Nations Housing Development Assistance Program
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» The vision: Michigan's successful housing ecosystem
provides safe, healthy, affordable, accessible, and
aftainable housing for allin a community of their
choice.

AN,

« A collaborative approach is required to address . =- ==
Michigan’s housing challenges and create economic | =
opportunities within the state. . . L-i
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» Nearly 7,000 people contributed to the creation of . =='

Michigan’s first Statewide Housing Plan. ] I =1P= o
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+ Implementation will involve leveraging rascurces,
growing the labor force, recognizing strengths of MICHIGAN STATEWIDE —
organizations across the state, and utilizing best
practices to achieve shared goals while combating HOUSI NG PLAN
long standing inequities in housing.
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Changing Michigan’s Housing
Landscape Starts With You

The vision: Michigan’s successful housing ecosystem
provides safe, healthy, affordable, accessible, and
attainable housing for all in a community of their choice.

See the full plan, with goals, strategies and planned
outcomes at www.Michigan.gov/housingplan.

Get involved!

Questions?




