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COLLEGES & UNIVERSITIES

Year-In-Review

AFFORDABILITY &
ACCESS

Earning a bachelor's degree can be expensive.
Michigan’s independent, non-profit colleges
and universities have been working to keep
tuition costs at affordable levels for students
through generous financial aid packages
coupled with state and federal grants.

Grants provided directly by Michigan's
independent colleges have increased by 99%
to nearly $1 billion annually. In addition, more
than BO percent of students receive grant or
scholarship aid directly from their institution,

5 out of 10 undergraduates receive Pell Grants
ARA L
Independent, non-profit colleges and
universities in Michigan ensure that all
students, regardless of family income and
ability to pay, can attend college and earn a
degree. This helps to set these students up
for a lifetime of success. Nearly 50 percent
of students at independent colleges received
need-based federal Pell Grants during 20156
and 14 percent of undergraduates received
Supplemental Educational Opportunity Grants
{SEQG) which are grants for students with the
greatest financial need. Also, 27 percent of
undergraduates receive the Michigan Tuition

Grant, the need-based college grant
in Michigan.

Graduation rates are also high at independent,
non-profit colleges and universities in
Michigan, especially for students who receive
grant funding. Students who receive the
Michigan Tuition Grant complete a bachelor’s
degree 35 percent faster than students
without the grant.

INDEPENDENT EDUCATION IN MICHIGAN

Cunng 2017 MICU began producing brweakly infographics to share data related to

ndepandent, non-profit higher education in Michigan. During our yeariong analysis

we found cut that independent, non-nrofit colleges i Michigan provide mcredible

access and opportunity for their students whie also making college affardable,

Total Institutional Grants & Scholarships for Students
independent Colleges and Universities~MI 2006-2015
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Independent colleges are
increasingly bearing the costs
to keep college affordable for
their students.
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Institutional Grants

£1% of undergraduates receive
institutional grants or scholarships

Average Time to Graduation for
Undergraduates Completing a
Bachelor’s Degree

= All Degree-Seeking Students in Michigan
u Michigan Tuition Grant Recipients-2015

I 5 yplars

Students who receive the Michigan Turtion
Grant (MTG) complete their degree sooner than
students who do not receive the grant

ED

Institutionally Funded Grants,
Scholarships, and Tuition Discounts
at Michigan's Independent, Non-
Profit Colleges & Universities-2015

2 institutiona’ Grants and
Scholarships
$485,053,528

B |nstitutional Discounts
and Allowances
$488,658,482

Tota! Institutional A
$983,712,010

Share of Students with Extreme
Financial Need
SEQG Qualified-2017

B 4%
Michigan Independent
Colleges

B 5%
Michigan Public
Universities
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COMBATING THE RISING COSTS
OF HIGHER EDUCATION

To help combat the rising pressure on educational costs,
institutionally sponsored grants and scholarships are growing
rapidly and student debt is on the decline. Only 60 percent of
students at independent, non-profit colleges and universities
n Michigan takes loans to pay for school and typical loan
amounts are falling. On top of this, independent, non-profit
college and university graduates have one of the lowest loan
default rates in the nation,

Average Annual Student Loan Amount
Michigan Independent Colleges & Universities
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Data: IPEDS, 2009-2010 data shown in infiaton-adjusted 2015 dollars *

ENHANCED PROGRAM
COMPLETION THROUGH
COLLABORATION AGREEMENTS

Over 25 parcent of the degrees awarded by Michigan's
indepeandent, non-profit colleges and universities are earned

by students who transferred from another college program

{2-or 4- year). Dunng the 2016-2017 acaderic year, over
3,000 students were enrolled in collaboration programs. By
anroling strong numbears of students through collaboration
agreements, independent colleges and universities are
woiking toward makimg college more affordable and
accessible o all learners.

This report is a review of the 2017 Independent Indicators series from
Michigan Independent Colieges & Universities (MICU). See the series
on the MICU website at micolleges org

Average Student Loan Default Rates
2014-most recent detatled data available
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Daia: U5, Department of Education Office of Federal Student Aid*

Average Independent Student Loans in Michigan
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B-year average: § 7675

Enrollment in Michigan's Independent, Non-profit
College & University Collaboration Programs, FY 2016
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