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Mission
To ensure access to safe and secure insurance and
financial services fundamental for the
opportunity, security, and success of Michigan

residents, while fostering economic growth and
sustainability in both industries.
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DIFS Budget
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Note: FY2013 not shown on chart as DIFS was newly created, but budget within LARA until FY2014;
FY2015 declined as result of the elimination of the Autism Coverage Fund appropriation;
FY21 includes $25 million Provider Fund



DIFS Classified FTE History FY 14-24
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DIFS Functions: Insurance
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Note: 2022 data is preliminary and may change when the DIFS Annual Report is completed
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Annual Insurance License Applications Received
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(>

5,800
5,600
5,400
5,200
5,000
4,800
4,600
4,400
4,200

4,000

Total Filings Submitted (P&C and L&H)

5,644

2018

2019

2020 2021 2022

Note: 2022 data is preliminary and may change when the DIFS Annual Report is completed



DIFS Functions: Financial
sServices




(>

$60.0

$50.0

Billions

$40.0

$30.0

$20.0

$10.0

$0.0

Michigan Bank Assets Supervised

$35.9

2019

544 $49.9 $48.0

2020 2021 2022

Note: 2022 data is preliminary and may change when the DIFS Annual Report is completed



(>

Billions

Michigan Credit Union Assets Supervised

$90.0
$80.0
$70.0
$60.0
$50.0
$40.0
$30.0
$20.0
$10.0
S-

$54.7

2019

$80.6
$77.8
$68.4

2020 2021 2022

Note: 2022 data is preliminary and may change when the DIFS Annual Report is completed



(>

Billions

$40.0
$35.0
$30.0
$25.0
$20.0
$15.0
$10.0

$5.0

$0.0

Michigan Bank Loan Volume

$25.8

2019

$29.8 2328

$30.2

2020 2021 2022

Note: 2022 data is preliminary and may change when the DIFS Annual Report is completed



(>

Billions

$60.0

$50.0

$40.0

$30.0

$20.0

$10.0

Michigan Credit Union Loan Volume

$54.5

2019 2020 2021 2022

Note: 2022 data is preliminary and may change when the DIFS Annual Report is completed



(>

35,000

30,000

25,000

20,000

15,000

10,000

Annual Consumer Finance License Counts

12,290

2013

2014

2015

2016

29,432

20,363

18,117
17,108 17,514

2017 2018 2019 2020 2021 2022

Note: 2022 data is preliminary and may change when the DIFS Annual Report is completed



DIFS Functions: Consumer
Support and Outreach
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Consumer Outreach
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Insurance Careers Month
2023

Great leadership and collaboration by the Michigan

Department of Insurance and Financial Services!
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2023 Supplemental Request

Insulin Prescription Drug
Market Study ,




Contact Information

Karin Gyger, Chief Deputy Director Ross Yednock, Financial Legislative Liaison
GygerK@michigan.gov YednockR@michigan.gov

517-599-7108 517-243-5787

Renee Campbell, Senior Deputy Director Joseph Sullivan, Insurance Legislative Liaison
CampbellR2@michigan.gov Sullivan)15@michigan.gov

517-284-8776 517-449-9515

Chad Arnold, Office Director Contact DIFS: |

Office of Innovation and Research Monday through Friday 8 a.m. to 5 p.m.
ArnoldC4@michigan.gov 07 7-939-644.2 o

517-930-5998 DIFScomplaints@michigan.gov

Michigan.gov/DIFScomplaints
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